What you need to know about... How important is European energy demand to Russia?
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. o , ; What happens if the gas is cut off?
e Imports of Russian gas to Germany have doubled over the last decade, in line with the =

phaseout of nuclear and coal generation.

e Europe is Russia’s largest gas customer, and Germany is the biggest single buyer. 5 < @

e European dependence on Russian gas would have further increased had Nord Stream 2,
a new Russia to Europe gas pipeline, been granted regulatory approval. o Easier to deal with in summer when less gas is used, but autumn could bring rolling blackouts &
industry shut-downs, particularly in those countries most dependent on Russian gas.
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e Strong action to reduce demand would become necessary (e.g. energy rationing), with continued
gas & electricity price spikes likely.

Which European countries are most dependent on Russian gas? <

o The EU must have a clear strategy to protect vulnerable countries & consumers.

Some European countries are entirely (or majorly) reliant on Russian gas,
and will require coordinated support, but price impacts will hurt all nations.

Estonia
Bulgaria
Moldova
Poland
Germany
Ukraine
Denmark
UK
Ireland

How long will high gas prices last? < /}_ﬁ
m

Quoted futures markets suggest that European gas
prices may stay high and slowly decline to past levels

Portugal . ..
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What is gas used for in Europe? < Prices in futures markets (April will be high anq extra supply limited in the
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Long run average
o High gas prices provide strong rationale for

Around one third of European gas use is used for power generation, whilst half is used for heating. ° i
more investment in renewable energy and

Chemical
Electricity generation d Industry feedstock  Other 20 green hydrogen. [see renewable and green
450 4550 0 hydrogen paper]
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